PASO DEL NORTE ECONOMIC INDICATOR REVIEW

Key Takeaways

Employment

- From July 2023 to July 2024, El Paso and Las Cruces
exhibited an increase of 7,700 (2.3%) and 2,200 jobs (29%),
respectively, with growth primarily in the services sector.

- Ciudad Judrez continues to experience Year-over-Year
(YoY) losses, with a decrease of 14,056 jobs (-2.8%) in July
2024 compared to the same period in 2023, mainly due to
employment declines in the manufacturing sector.

Border Crossings

- Commercial and noncommercial border crossings through
the top ten Ports of Entry (PoEs) by traffic volume
increased during the first seven months of 2024, with
noncommercial crossings up by 384,500 (0.5%) and
commercial border crossings increasing by 2,904,339
(93.2%), compared to the same period in 2023

- From January to July 2024, out of the top ten PoEs, El
Paso and Laredo were the only ones to be impacted in
noncommercial crossings, with a decrease of -61% and
7.6%, respectively.

Residential Building Permits

- From January to July 2024, compared to the same period
in 2023, new single-unit building permits per 100,000
inhabitants increased across selected Metropolitan
Statistical Areas (MSAs), except El Paso, which experienced
a decline of just one permit (-0.8%).2

- Except for El Paso and Las Cruces, all selected MSAs
registered an increase in the average value of new single-
unit buildings from January to July 2024 to the same
period in 2023. Laredo had the largest increase, up by
S56,000 (25.6%).

Employment

Continued Mixed Growth in the Non-
farm Employment in the Region

In July 2024, non-farm employment in El Paso and Las Cruces
surpassed the levels from July 2023, while Ciudad Judrez
continues to suffer significant losses in non-farm employment.

The US. experienced an increase of 2,423,000 non-
farm jobs (1.6%) in July 2024 on a Year-over-Year (YoY)
basis. During the same period, El Paso and Las Cruces
experienced YoY gains of 7,700 jobs (2.3%) and 2,200 jobs
(29%), respectively. Meanwhile, Ciudad Juarez lost -14,056
jobs (-2.8%), driven by a decline in the manufacturing sector
of 17880 jobs (-5.4%). The northern border region of
Mexico is facing a crisis in the manufacturing sector, with 12
1 The top ten selected PoEs include the following: Laredo, TX; Otay Mesa, CA; Hidalgo, TX; Ysleta, TX;
Nogales, AZ; Calexico East, CA; Brownsville, TX; eagle Pass, TX; Santa Teresa, NM; and El Paso, TX

2 The selected MSAs include Austin, TX; Houston, TX; Dallas, TX; Laredo, TX; Las Cruses, NM; San
Antonio, TX; and El Paso, TX.
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Quick-Glance Indicators

Unemployment Rates for U.S., State, and Selected MSA Economies
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consecutive months of formal job losses, slowing down due to
the need for logistics infrastructure, public security, and regulatory
certainty for business operations and investment.

The Hunt Institute tracks five non-farm employment sectors
in the Paso del Norte region. In El Paso, the following sectors
experienced employment growth on a YoY basis from July
2023 to July 2024: services grew by 9,200 jobs (4.0%), trade
by 900 jobs (1.7%), and transportation and utilities by 100
jobs (0.5%), while manufacturing lost 1,600 jobs (-8.6%), and
mining and construction lost 900 jobs (-5.0%). Las Cruces
registered growth in four sectors: services by 1,100 jobs (19%),
transportation and utilities by 300 jobs (13.0%), mining and
construction by 100 jobs (2.4%), trade by 600 jobs (6.7%),
and the manufacturing sector by 100 jobs (2.9%).
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Border Crossings

Commercial Crossings Nearly Double at the U.S.-Mexico
Border

From January to July 2024, total commercial and noncommercial
border crossings through the top ten Ports of Entry (PoEs) by
traffic volume increased Year-over-Year (YoY) compared to the same
period in 2023.

Between January and July of 2024, total commercial border
crossings by the top ten PoEs surpassed those of the same

3 Lourdes Flores. “Maquiladoras de la frontera norte han perdido mas de 100,000 empleos en 18 meses:
Especialistas” El Economista (Ciudad de México), August 3, 2024. https://www.eleconomista.com.mx/
estados/Maquiladoras-de-la-frontera-norte-han-perdido-mas-de-100000-empleos-en-18-meses-
Especialistas-20240803-0045.html

4 Commercial border crossings include total loaded truck containers.
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period of 2023, with an increase of 2904,339 crossings
(93.2%).* Commercial crossings through the top ten PoEs
accounted for 95.1% of the total commercial crossings in the
U.S.-Mexico border from January to July 2024. During this
period of 2024, among the top ten PoEs for commercial
traffic, Laredo registered the most significant YoY increase,
with a rise of 1,562,575 crossings (115.9%). During the first
seven months of 2024, all of the top ten ports of entry showed
increased commercial crossings compared to 2023 levels for
the same period.

Change in the Commercial Traffic at the
Top Ten U.S.-Mexico Border Ports of Entry

Port of Entry JarﬁJul JanB-JuI S('f,Z;E B-A (2;2)
2023 2024
1. Laredo 1348343 2910918 460% 1562575  1159%
2.Otay Mesa 526,751 835350  132% 308599  586%
3. Hidalgo 301256 604,175 9.5% 302919 100.6%
4 Yeleta 296,593 LL8OLT  TV% 151454 511%
5. Nogales 213,227 381026  60% 167799 787%
6. Calexico East 172924 309,143 49% 136,219 78.8%
7. Brownsuille 78,039 188698  3.0% 10659 1418%
8. Eagle Pass 82,007 169404  27% 87397  106.6%
9. Santa Teresa 65,032 14973 1.8% 49941 76.8%
10. Del Rio 33,077 59,854 09% 26777 810%
Total Top Ten 317249 6021588  951% 2904339  932%
Total U.S-MX 3286739 6329713 1000% 3062974  92.6%
Note: Top ten ports based on 2024 traffic. Numbers are for total passengers and pedestrians.
Source: Hunt Institute calculations using data from the U.S. Bureau of Transportation Statistics
Change in the Noncommercial Traffic at the
Top Ten U.S.-Mexico Border Ports of Entry
Port of Entry JanliJul JanB—JuI S(i;z;e B-A (2;2)
2023 2024
1.San Yidro 19082166 17910656  174% 171510 -61%
2.El Paso 10846671 10017103  97%  -829568  76%
3. Laredo 7476263 7873122 76% 396859  53%
4. Otay Mesa 6908117 7516195  73% 608078  88%
5. Hidalgo 7015200 7074783  69% 59,583 0.8%
6. Brownsville 6632418 6992958  68% 360540  54%
7. Calexico 6376474 6578473 64% 201999 32%
8. Nogales 5951464 6180314 60% 228850  38%
9.San Luis 4547198 4620598  45% 73,400 1.6%
10. Ysleta 4153368 4442913 43% 289545  70%
18. Santa Teresa 922096 1088820  11% 166724 181%
Total Top Ten 7991435 80295935 766% 384500  05%
Total U.S-MX 102255231 103200731 1000% 945500  09%

Note: Top ten ports based on 2024 traffic. Numbers are for loaded container truck crossings.

Source: Hunt Institute calculations using data from the U.S. Bureau of Transportation Statistics.
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September 2024

Noncommercial border crossings through the top ten PoEs
increased by 384,500 crossings (0.5%) from January and July
of 2024 compared to the same period in 2023° As of July
2024, the San Ysidro and El Paso PoEs (excluding the Ysleta
PoE) had the largest shares among the top ten noncommercial
border crossings, accounting for 17.4% and 9.7% of all US-
Mexico noncommercial crossings, respectively. However,
both San Ysidro and El Paso PoEs registered decreases in
noncommercial border crossings, with declines of -1171,510
crossings (-6.1%) and -829,568 crossings (-7.6%), respectively.

Residential Building Permits
Building Permits Rise Across MSAs,
El Paso Falls Behind

The number of new privately owned, single-unit building permits
per 100,000 inhabitants increased from January to July 2024
across the selected Metropolitan Statistical Areas (MSAs) compared
to the same period in 2023, except for El Paso.

New, privately owned, single-unit building permits serve to
assess residential building development in El Paso, Texas; Las
Cruces, New Mexico, and other selected MSAs in Texas. The
number of building permits per 100,000 inhabitants accounts
for population differences across MSAs.

Among these selected MSAs from January to July 2024 and
the same period in 2023, San Antonio experienced the largest
increase of 65 building permits (34.3%). Las Cruces showed
a robust mid-tier performance, increasing 43 permits (21.5%).
El Paso was the only MSA to experience a decline, with a
decrease of just one permit (-0.8%).

Building Permits for New, Privately Owned, Single-unit
Housing in Selected MSAs per 100,000 Inhabitants

MSA Jan-ful ‘23 Jan-J?JI 24 B-A (2;2)
Austin, TX 372 427 55 149%
Houston, TX 395 426 31 7.8%
Dallas-Fort Worth, TX 297 361 64 21.4%
Laredo, TX 248 266 18 7.2%
San Antonio, TX 190 255 65 34.3%
Las Cruces, N\M 201 244 43 21.5%
El Paso, TX 139 138 -1 -0.8%

Note: Authorized unadjusted units by Metropolitan Statistical Area (MSA) Austin includes Round Rock
Georgetown, Dallas-Fort Worth includes Arlington, Houston includes The Woodlands-Sugar Land and
San Antonio includes New Braunfels. The number of building permits issued per 100,000 inhabitants is
rounded to the nearest whole number. The percentage change may differ slightly as a result.

Source: Hunt Institute calculations using data from the U.S. Census Bureau

5 Noncommercial border crossings include pedestrians as well as personal vehicles, bus, and train passengers.
6 The selected MSAs include Austin, TX; Houston, TX; Dallas, TX; Laredo, TX; Las Cruces, NM; San Antonio,
TX; and El Paso, TX.

From January to July 2024, while Dallas-Fort Worth led in
average single-unit building value at around $304,000,
Laredo had the most significant increase compared to the
same period in 2023, up by $56,000 (25.6%), bringing its
value up to $274,000. Conversely, El Paso and Las Cruces
were the only MSAs to experience a decrease of $2,000
(-0.7%) and $38,000 (-12.9%), respectively. As a result, their
values fell to $237,000 and $254,000, respectively.

Average Price of Building Permits for New, Privately Owned,
Single-unit Housing in Selected MSAs (Thousand USD)

City Jan-ﬁll e Jan-fn 2% B-A (2;2)
Dallas-Fort Worth, TX 5289 $304 $15 5.3%
Austin, TX 5293 $302 S9 29%
Houston, TX 5252 5295 S43 169%
San Antonio, TX $267 5278 S 4.3%
Laredo, TX 5218 S274 S56 25.6%
Las Cruces, NM 5292 S254 -538 -129%
El Paso, TX 5239 5237 -52 -0.7%

Note: Authorized unadjusted units by Metropolitan Statistical Area (MSA), Austin includes Round Rock
Georgetown, Dallas-Fort Worth includes Arlington, Houston includes The Woodlands-Sugar Land and San
Antonio includes New Braunfels.

Source: Hunt Institute calculations using data from the U.S. Bureau of Transportation Statistics
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Join us at the 2024 Annual Industry
Summit, hosted by the City of El
Paso, El Paso International Airport,
and Foreign Trade Zone 68. Featuring
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initiatives to attract aerospace, defense,
and advanced manufacturing industries.

Register Today!

About Hunt Institute for Global Competitiveness

Since 2014, the Hunt Institute for Global Competitiveness at The University
of Texas at El Paso has provided economic analysis of the Paso del Norte
Region that includes the binational communities of El Paso, Texas; Las
Cruces, N.M; and Ciudad Judrez, Mexico. The mission of the Hunt Institute
is to produce high-quality market analysis tools that strengthen regional
and binational cross-border social and economic development.
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